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IMPOTPAMMA
MOBBIIIEHNS KBAJIUOUKAIIAN
WHBECTULIMOHHBINA AVIUAT

[IporpamMmma cdopMupoBaHa ¢ MCHOJIb30BAHUEM POCCHUMCKMX U 3apyOEKHBIX OH3HEC MPaKTHK.
IIporpaMMa paccunTaHa Ha UHTEPAKTUBHOE OOLIEHUE CO CIYLIATEISIMH.

[IporpamMma HampaBiieHa Ha HapaOOTKy MPAKTUYECKUX HABBIKOB B OOJIACTH OIICHKH HHBECTUIIMOHHBIX
IIPOEKTOB, CIIOCOOHOCTh CAMOCTOSATEILHO KPUTHYCCKH OIICHUBATh MHBECTHIIMOHHBIC MOJIeH. B mporecce
o0ydeHUs CITyIIATeIN MPUOOPETYT 3HAHUS M HABBIKH IO CIICAYIOIIIM BOIIPOCAM:

e [IpuMeHeHUs UHBECTHUIIMOHHON TEPMHUHOJIOTHH;
dbopMHUpOBaHMS KIHOUYEBBIX MHBECTUITMOHHBIX TIokasareneii: NPV, DCF, WACC u ap;
omnpeiesieHUs JOCTOBEPHOCTH HH(OPMAIINH;
NPUMEHEHHS TI0Ka3aTesield pe3yIbTaTHBHOCTH WHBECTUIIMOHHOM NESITeIbHOCTH;
NPOBE/ICHUE HE3aBUCUMbBIX BHYTPEHHUX IIPOBEPOK MO BOIPOCAM WHBECTHUIIHIA;
BBISIBJICHHSI CITy4aeB BHYTPUKOPIIOPATHBHBIX 3JI0yMOTPEOICHHA, B TOM YHCIE MOIICHHUYECTBA —
Kto BuHOBaT?;
e OmpejeicHUE MOTSHIMAIA COXPAHHOCTH aKTHBOB OpraHU3aIluu

[Tocne JaHHOTO Kypca cirymareian OyayT rOTOBBI OTBEPIHYTh HEYBEPEHHOCTh U CIAaTh aHAJIOTHYHBIN KypC
nporpammbel ACCA.

Jlektop: Edpemona I'anmuna Anexcanaposna- CopetHuk @HC, arrecToBaHHBIN ayIUTOP C MHOTOJIETHUM
ctaxkxem pabotel KPMG, PricewaterhouseCoopers, International Finance Corporation, VirginConnect,
BriMnienkom. JIupekTop 1Mo KOHTPOJIO U BHYTPEHHEMY ayAuTy, coaBTop «IlocoOus 1mo koprnopaTuBHOMY
ynpasnenuio» (IFC)

O0bem nporpammbl: 40 akageMHUYECKUX YacoB.

YyeOHo-TeMaTHYECKHI IJIAH

Tema 1. OueHKka MHBECTUIIMOHHBIX IPOEKTOB
WuBecTuiuu B MOBCETHEBHOM KU3HU. EjkeTHEBHBINM BHIOOD U MPUHSITHE PEILICHUH.

Tema 2. O0menpuHATHIE METOAbI OLICHKH MHBECTHIHI
3atpatHbiii moaxoA. CpaBHUTEIBHBIN MOAX0. JJOXOMIHBIN MOIXO/T.

Tema 3. luckonTupoBanHbiii JleHe:kHbIN [10TOK: YTO HY’KHO 3HATh, YTOObI HE 00OMAHYJIN
3.1. Yucras texymas (auckontupoBanHas) croumoctb NPV (Net Present Value)

Kakue dakrops Bmusiror Ha NPV. Kak paccuntate NPV B EXCel.

3.2. Bayrpennss Hopma noxoxnoctu IRR (Internal Rate of Return).

3.3. I'me 00OBIYHO OOMAHBIBAIOT

3.4. Ilpocras Hopma nmpubbLIH. [lepuon okynaemocTu.

3.7. llpumepsl
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Tema 4. EBITDA n WACC
4.1. Kak Hackpectu u He pactepats EBITDA.
4.2. ®opmyna WACC.

Tema 5. OcHOBHBbIE OIIUOKH, BO3HUKAOIIHE NPU NPOPA00TKEe MHBECTUIIHOHHBIX NIPOEKTOB
Ouenka AdTech komnanuu. Pe3epBbl OLIEHOYHBIX MOJIEIICH.
HeoaHo3HauHbIC BOIPOCHI OIICHKH — Kak o1eHUTh Specific Risk.

Tema 6. MeToabl OLIEeHKU W YNPABJIEHHsI PUCKAMU BHYTPHUKOPIOPATUBHBIX 3JI0yNOTPedIeHU,
B TOM YHCJIe MOIIIECHHNYeCTBa

BuyTpukopnopaTUBHBIE 3710yNOTpeOIeHHs, B TOM 4YHCIIe MOIIEHHHYecTBa. Ad(UIUPOBAaHHOCTh U
B3alMO3aBUCHUMOCTE. AHAJIUTUYECKUE U CTATUCTUUECKHE MCTO/bI BBIABJIICHHUA PHCKOB.

Tema 7. JlonoTHUTEIbHBbIE MAaTEPHAJIBI
Ecnu octanercst Bpems y cilyluaTeei u CUiIbl y JIeKTOopa.

IJIS1 YHACTUSA HEOBXO/IUMA PETUCTPALIMSA 11O TEJIE®OHY: +7 (499) 110-35-10
WJIM 11O DJIEKTPOHHOM IMOYTE: info@intercon-intellect.ru



